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)RQFWLRQQHPHQW 

 
/¶$/6+� �$FFXHLO� GH�/RLVLUV�6DQV�+pEHUJHPHQW��PXQLFLSDO�GH�3HWLW�0DUV�HVW�RXYHUW�SHQ�
GDQW�OHV�YDFDQFHV�G¶pWp�GX�/XQGL� �� MXLOOHW� DX� MHXGL� ��� DR�W� ����� VDQV�LQWHUUXSWLRQ�
GDQV�OH�EkWLPHQW�© 3ODQqWH�0DUV ª�VLWXp�0RQW�-DUULH 

 
/HV�UpVHUYDWLRQV�VH�IRQW��DXSUqV�GX�UHVSRQVDEOH�GH�O¶$/6+���<RDQQ�1LFRODV���(OOHV�GHYURQW�
rWUH�GpSRVpH�HQ�PDLULH�RX�HQYR\pH�SDU�PDLO�DYDQW�OD�GDWH� EXWRLU� GX� MHXGL� ��� MXLQ�
������ ��� KHXUHV��8QH�IRLV�OD�GDWH�GpSDVVpH��OHV�UpVHUYDWLRQV�VHURQW�DFFHSWpHV�RX�QRQ��
VHORQ�OH�FDGUH�UpJOHPHQWDLUH�GH�O¶HQFDGUHPHQW�SpGDJRJLTXH� 
 
/HV�HQIDQWV�QpV�HQWUH������HW������SHXYHQW�rWUH�DFFXHLOOLV�� 
/D� UpVHUYDWLRQ� V¶HIIHFWXH� j� OD� VHPDLQH� ��� RX� �� MRXUV��� ,O� HVW� REOLJDWRLUH�������������
G¶DFFRPSDJQHU�VRQ�HQIDQW�MXVTX¶j�O¶DFFXHLO�DILQ�G¶pFKDQJHU�DYHF�QRXV�HW�GH�FRQVXOWHU�OHV�
LQIRUPDWLRQV� 
 
/¶DFFXHLO�GH�ORLVLUV�HVW�RXYHUW�GH��K�j���K��� 
 
3RXU�DQQXOHU�O¶LQVFULSWLRQ�G¶XQ�HQIDQW��LO�IDXW�SUpYHQLU�OH�UHVSRQVDEOH�GH�O¶$/6+�DYDQW� OH�
MHXGL� ��� MXLQ� ����� ��� KHXUHV��DSUqV�FHWWH�GDWH�OHV�VHPDLQHV�UpVHUYpHV��VHURQW�
IDFWXUpHV�� 
 
1XPpURV�GH�WpO�   ����������������3ODQqWH�0DUV�     
       ��������������� 
 
$GUHVVH�0DLO��    \RDQQ�QLFRODV#SHWLWPDUV�IU 
        

+\JLqQH�HW�0DODGLH 
 

· 6L�YRWUH�HQIDQW�HVW�FRQFHUQp�SDU�XQH�PDODGLH�QpFHVVLWDQW�OD��PLVH�HQ�
SODFH�G¶XQ�3$,��FRQWDFWH]-QRXV�DYDQW�OH�GpEXW�GH�OD�SpULRGH�GH���������
YDFDQFHV� 

· $ILQ�G¶DVVXUHU�OH�ELHQ�rWUH�GH�YRWUH�HQIDQW�HW�FHOXL�GHV�DXWUHV��PHUFL�GH�
QRXV�SUpYHQLU�HQ�FDV�GH�PDODGLH�SDUDVLWDLUH��SRX[��JDOH�HWF�«��RX�GH�
VRXFLV�GH�SURSUHWp� 

([FHSWLRQQHOOHPHQW�� QRXV� QH� SURSRVHURQV� SDV� GH� PLQL-FDPSV� RX� GH� VpMRXUV�� ,O� HVW�����
pJDOHPHQW� IRUW�SUREDEOH��TXH�QRXV� VR\RQV� VXU�GHV�HIIHFWLIV�G¶DFFXHLO� OLPLWpV��DYHF�
XQH� JHVWLRQ� GHV� LQVFULSWLRQV� GHV� HQIDQWV� © SDU� SULRULWp ª�� (Q� FRQVpTXHQFH�� OHV�
PRGDOLWpV� G¶LQVFULSWLRQ� RQW� pWp� UHYXHV� SRXU� V¶DGDSWHU� DX� FRQWH[WH� HW� DSSRUWHU� OD���������
VRXSOHVVH� QpFHVVDLUH�� &HWWH� DQQpH�� QRXV� YRXV� GHPDQGHURQV� GRQF� G¶HIIHFWXHU� YRV��������
GHPDQGHV�GH� UpVHUYDWLRQ�YLD� OD� ILFKH�SUpYXH�j�FHWWH�HIIHW�� WpOpFKDUJHDEOH�VXU� OH�3RUWDLO�
)DPLOOH��/HV�GRFXPHQWV�FRPSOpWpV�VHURQW�j�UHWRXUQHU�HQ�PDLULH��SDU�PDLO�RX�SDU�FRXUULHU��
,O� V¶DJLUD� GDQV� XQ� SUHPLHU� WHPSV� GH� UHFHQVHU� YRV� GHPDQGHV�� /HV� VHUYLFHV�������
PXQLFLSDX[� UHYLHQGURQW� HQVXLWH� YHUV� FKDFXQH� GHV� IDPLOOHV� GqV� TXH� SRVVLEOH�
SRXU�FRQILUPHU�OHV�UpVHUYDWLRQV� 





,1)250$7,216 
 

1RXV�YRXV�LQIRUPRQV�TXH�SRXU�GHV�UDLVRQV�G¶RUJDQLVDWLRQ��O¶$/6+�GH�3HWLW�0DUV�VHUD�
IHUPp�� 

/XQGL����-8,//(7 
/XQGL�����$287 

 

· 3RXU�OHV�SDLHPHQWV�HQ�FKqTXHV�YDFDQFHV�RX�HQ�&(68� 
· 3RXU�WRXW�FKDQJHPHQW�GH�VLWXDWLRQ�HW�DILQ�G¶pYLWHU�OHV�HUUHXUV� 
 GH�IDFWXUDWLRQ� 
· 6L�YRXV�GpVLUH]�DYRLU�XQH�DWWHVWDWLRQ�GH�SUpVHQFH� 

 
 

$'5(66(=-9286�� 
 

VWHSKDQLH�HOLVH#SHWLWPDUV�IU 
 

\RDQQ�QLFRODV#SHWLWPDUV�IU 
 
 

3HWLW�UDSSHO�SRXU�OHV�IDPLOOHV 
 

· 9HXLOOH]�YpULILHU�VL� OHV�YDFFLQV�GH�YRV�HQIDQWV�VRQW�j�MRXU�HW�QRXV�WUDQVPHWWUH�OHV�
PRGLILFDWLRQV�VL�QpFHVVDLUH� 

· 9HXLOOH]�YpULILHU�TXH�OHV�WUDLWHPHQWV�PpGLFDX[�OLpV�DX[�3$,�QH�VRQW�SDV�SpULPpV 
· 3HQVH]�j�LQVFULUH�OH�QRP�HW�OH�SUpQRP�GH�YRV�HQIDQWV�VXU�OHXUV�YrWHPHQWV� 
 
 

,QIRUPDWLRQV�VXU�OHV�YHLOOpHV�HW�QXLWpHV�� 
&RQGLWLRQV���rWUH�LQVFULW�OD�VHPDLQH�j�O¶$/6+�� 

 
/HV�YHLOOpHV�� 
· (OOHV�VH�GpURXOHQW�OH�PDUGL�VRLU�GH���K���j���K� 
· /H�FR�W�VXSSOpPHQWDLUH�HVW�GH��¼��� ��FHWWH�VRPPH�SHUPHW�G¶DFKHWHU� OH� UHSDV�GX�

VRLU� 
· 8QH�DQLPDWLRQ�HVW�SURSRVpH�SDU�O¶pTXLSH�G¶DQLPDWHXUV� 
 
 


